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UNION BANK OF INDIA, HONG KONG
DISCLOSURE STATEMENT

SECTION A — BRANCH INFORMATION (HONG KONG ONLY)

1. Profit and Loss Account
For the vear ended 31* March 2021

INCOME

Interest income

Interest expenses

Net interest income (expenses)

Other Operating Income

Gains less losses from trading in foreign currencies
Gains less losses on securities held for trading
Gains less losses from non-trading Investments
Gains fees and commission income

Profit (Loss) on sale of fixed assets
Others

Total Income

EXPENDITURE
Other operating expenses

Staff and rental expenses

Net (reversal) charge for other provisions
Operating Profit before Impairment Losses
Impairment losses and provisions
for impaired loans and receivables

Collective Provision

Specific Provisions
Profit (Loss) before Taxation

Taxation Expense

Profit (Loss) after Taxation

31.3.2021 31.3.2020
(HKS’0:00) (HKS’000)
332,667 588,365
(237.436) (529.414)
95,231 58,951
1,305 2,196
15,111 17,898
16,264 4,874
32,958 73,138
160,869 157,057
14,084 18,323
14,690 16,153
132,095 122,581
(19,868) 63,967
691,365 626,424
(539,402) (567.810)
(539,402) (567,810)
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. Balance Sheet

As at 31" March 2021

ASSETS

1.

6.
s

Cash and balances with banks (except those included in
amount due from overseas offices)

Placement with banks which have a residual contractual
maturity of more than one month but not more than 12
months (except those included in amount due from overseas
offices)

Amount due from overseas offices

Trade Bills

Loans and Receivables

Advances to customers

Advances to banks

Other Accounts (Acerued interest and others)

Provision for impaired loans and receivables - collective
Provision for impaired loans and receivables - specific
Investment Securities

Property. plant and equipment and investment properties

Total Assets

LIABILITIES

e S S

Deposits and balances of banks (except those included in
amount due to overseas offices)

Deposits from customers
i Demand deposits and current accounts

ii. Savings deposits

i, Time, call and notice deposits

Amount due to overseas offices

Certificates of Deposit issued

Issued Debt Securities

Other liabilities (Accrued interest and others)

Other Provisions

Total Liabilities

31.3.2021 30.9.2020
(HKS’000) (HKS$’000)
1,195,388 997,481
1,041,663 914,512
1,716,137 1,262,075
383,187 480,189
9,689,571 11,031,423
42,064 29,638
(124,853) (111,001)
(594,754) (856,122)
827,977 865,358
4,176 4,176
14,180,556 14,617,729
5,679,706 4,621.626
105,424 53,337
3,400 16,087
683,343 855,701
7,681,796 8,977.875
26,887 93,103
14,180,556 14,617,729




UNION BANK OF INDIA. HONG KONG
DISCLOSURE STATEMENT

SECTION A - BRANCH INFORMATION (HONG KONG ONLY)

I11. Additional Information

1. Impaired Looans and Advances

There were no impaired loans and advances to banks as 31 March 2021 and 30" September 2020.

There were impaired loans and advances to other customers to the extent of $352,586 (HK$ 000) as at
31 March 2021 and $842,822 (HK$ 000) as at 30™ September 2020.

2. Derivatives

31.3.2021 30.9.2020
(HKS 000) (HKS 000)
a) Notional Amount
1) Exchange rate confracts 558,603 630,792
11) Interest rate contracts - -
TOTAL 558,603 630,792
b) Fair Value of Derivative contracts (Gross)
i) Exchange rate contracts 7,510 420
i1) Interest rate contracts - -
TOTAL 7,510 420
3. Off Balance Sheet Exposure other than Derivative Transactions
31.3.2021 30.9.2020
(HKS$ 000) (HK$7000)
Notional Amount
i) Direct credit substitutes - -
1) Trade related contingent items 867,572 876,983
111) Other commitment - -
TOTAL 867,572 876,983
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111. Additional Information — continued

4. INTERNATIONAL CLAIMS

31°" March 2021
Banks Official Non-Bank Private Sector Others Total

Non-Bank Non-Financial

HK $ Million

1. Developed Countries 1,035 - - 3,615 - 4.670
Of which United States 155 - - 819 - 974
Of which United Kingdom 526 - - 1,180 - 1,706

2, Offshore Centres 740 - - 1,949 - 2,689
Of which Singapore 740 - - 111 - 851
Of which Mauritius - - - 1,143 - 1,143

3. Developing Europe - - - -

4. Developing Latin America & Carribean - - - E

5. Developing Africa& Middle East 1,399 - - 428 - 1,827
Of which UAE 1,275 - - - - 1,275

6. Developing Asia-Pacific 10.913 - - 2,706 - 13,619
Of which India 10,913 - - 2,485 - 13,398

7. International Organisations - g > = 2 z

8. Unallocated by Country - = - = . ,

14,107 - 5 8,698 - 22,805
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1Il. Additional Information — continued

30™ September 2020
Banks Official Non-Bank Private Sector Others Total

Non-Bank Non-Financial

HK § Million
9. Developed Countries 2,027 - - 2.804 - 4,891
Of which United States 155 - = 824 - 979
Of which United Kingdom 1,283 - - 1,189 - 2,427
10. Offshore Centres 690 - - 2,489 - 3,179
Of which Singapore 504 - - 467 - 971
Of which Mauritius - - - -
11. Developing Europe - B = -
12. Developing Latin America & Carribean - - - -
13. Developing Africa& Middle East 698 B - 130 - 828
Of which UAE 698 - - 90 - 788
14. Developing Asia-Pacific 10.764 - - 4,052 - 14.816
Of which India 10,764 - - 3.811 - 14,575
15. International Organisations - - - - - -
16. Unallocated by Country - . - -
14,179 - - 0,535 - 23714

International claims are derived according to the location of counter parties on which the ultimate after

taking into account any transfer of risk.
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II1. Additional Information — continued

5. Advances to Customers

31.3.2021 30.9.2020
(HK$ 000 (HK$000)
a) By Sectors
Loans for use in Hong Kong
i) Industrial. commercial & financial wholesale 302,561 495,635
and retail trade
i) Individuals
For other* business purposes
For other* private purposes 713
b) Trade Financing 38,929 324745
Loans for use outside Hong Kong 9,348,081 10,210,330
TOTAL*#* 9,689,571 11,031,423

*Other than for purchase of residential properties or credit card advances
**The total loans are covered by collateral or other security to the extent of $6,844,926 (HK$ 000} as at 31* March
2021 and $ 8,377,402 (HK$ 000) at 30" September 2020.

b)By Geographical Areas

Hong Kong 376,669 * 858,353 *
India 2,981,918  ** 4,760,293 **
Others 6,330,984  k** FALTTT TN
TOTAL 9.689,371 11.031.423

*Qut of the loans to Hong Kong $8 (HK$ 000) as at 31* March 2021 and $705,223 (HK$ 000) as at 30"
September 2020 are impaired.

**Qut of the loans to India $3 (HK$ 000) as at 31* March 2021 and $3 (HK$ 000) as at 30" September 2020 are
impaired.

**+*+0ut of the loans to others $352.575 (HKS$ 000) as at 31¥ March 2021 are impaired and $509,088 (HK$000) as
at 30" September 2020 are impaired.

Geographical locations are based on the physical location of the borrower. Risk transfer is only made if the claim is

guaranteed by a party in a country which is different from the counterparty.
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. __Additional Information — continued

6. Overdue and Rescheduled Assets

Overdue loans and Advance to customers

31.3.2021 30.9.2020
(HK$ 000} (HKS7000)
% of total % of total
loans & Specific loans & Specific
advances to | Collateral | provision advances to | Collateral | provision
Amount customer held made Amount | customer held made
More than 3 months but not | 0 0 0 0%
more than 6 months
More than 6 months but not | 52,388 0.54% 315,592 233,559 | 196,170 | 1.78% 314.739 §56.122
more than | year
More than one year 300,198 3.10% 646,652 | 5.87%

There were no overdue of loans and advance to banks as 31* March 2021 and 30™ September 2020.

There were no rescheduled loans and advance to customers as at 31% March 2021 and 30™ September 2020.

There were no rescheduled loans and advance to banks as at 31" March 2021 and 30" September 2020.

There were no repossessed assets held as at 31% March 2021 and 30" September 2020.

There were other assets overdue for more than 3 months to the extent of $361,194 (HK$000) as at 31*
March 2021 and $371,492 (HK$°000) as at 30" September 2020.
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SECTION A - BRANCH INFORMATION (HONG KONG ONLY)

111. Additional Information — continued

7. Non-bank Mainland Activities

Type of counterparties

1 Central government, central
government-owned entities and their

subsidiaries and joint ventures (JVs)

(]

Local government, local government-owned

entities and their subsidiaries and JVs

3 PRC nationals residing in Mainland China or
other entities incorporated in Mainland
China and their subsidiaries and JVs

4 Other entities of central government not
reported in item 1 above

5 Other entities of central government not
reported in item 2 above

6 PRC nationals residing outside Mainland
China or other entities incorporated outside
Mainland China and their subsidiaries and
Vs

7 Other counterparties where the exposures

are considered by the reporting institution to

be non-bank Mainland China exposures

Total

Total assets after provision
On-balance sheet exposures as percentage of

total assets

31.3.2021

(HKS$ 000)
On- Off-
Balance Balance
Sheet Sheet

exposure cxposure

Total

30.9.2020
(HKS$"000)
On- Off-

Balance Balance

Sheet Sheet

Exposure exposure Total

14,180,556
0.00

14,617,729
0.00




UNION BANK OF INDIA. HONG KONG

DISCLOSURE STATEMENT
SECTION A - BRANCH INFORMATION (HONG KONG ONLY)

III. Additional Information — continued

8. Foreign Currencyv Exposure

The position in a particular currency will be reported if the net position (in absolute terms) constitutes

10% or more of the total net position in all foreign currencies.
po n

31.3.2021
(HK$ Million)
US§ Euro Total
Spot assets 12,957 366 13,323
Spot liabilities (13,234) (146) (13,380)
Forward purchases 279 5 284
Forward sales (5) (224) (229)
Net options - - -
Net long (short) position (3) 1 (2)
30.9.2020
(HKS Million)
LSS Euro Total
Spot assets 14,508 468 14,976
Spot liabilities (14,779) (233) (15,012)
Forward purchases 306 - 306
Forward sales (10) (246) (256)
Net options - = g
Net long (short) position 25 (11) 14

There is no net structural position constituting 10% or more of the total net structural position in all foreign
currencies as at 31% March 2021 and 30" September 2020,
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ITI. Additional Information — continued

9. Liquidity

Twelve Months Twelve Months
Ended 31.3.2021 Ended 31.3.2020
Average Liquidity Maintenance Ratio 183.44% 110.45%

Average Liquidity Maintenance Ratio is calculated as the simple average of each month’s average liquidity

ratio for the twelve months of the financial year computed in accordance with Banking Liquidity Rules.

LIQUIDITY RISK MANAGEMENT

Bank has established in all material respects, the Internal Control system and Procedures in accordance with
the requirements set-out in the “Supervisory Policy Manual (LM2-Sound Systems and Controls for Liquidity
Risk Management) issued by HKMA. The Risk Management Committee, comprising of the Senior
Executives of the Hong Kong Branch is responsible for implementing the Liquidity Risk Management
Strategy. Guidelines are issued by this Committee periodically for funding and contingency Planning. The
bank uses the Cash Flow projections/Liquidity Planning schedules, prepared on a daily basis for Liquidity
Management. The risk is tracked through maturity and cash flow mis-matches. Surplus or deficit at selected
maturity dates, known as “Time buckets™ is adopted as the standard tool for measuring Liquidity Risk.
Limits on tolerance level of mis-matches have been set by the Bank and monitored regularly. Wholesale

deposits and borrowings are also monitored on a daily basis.

The bank calculates periodically various ratios with reference to the borrowings, wholesale deposits,
commitments and derivative positions and these ratios are also used for monitoring the liquidity management.
In addition, the Bank has committed lines or credit available to it, which can be utillsed at any time, without
any notice. Overall, the Bank has established sound Liquidity Policies and Procedures for Liquidity

Management and they are being adhered to strictly.




UNION BANK OF INDIA. HONG KONG
DISCLOSURE STATEMENT
SECTION A - BRANCH INFORMATION (HONG KONG ONLY)

ITI. Additional Information — continued

10. REMUNERATION POLICY OF THE BRANCH
1. Design Characteristics of Remuneration System
Senior Management and the key personnel of the Branch are all Bank’s Officers from India
deputed to the Branch (known as India Based Officers) for a specified term. The Remuneration
to them is a fixed amount in cash. The amount of Remuneration to them is decided by an
independent committee named ‘Standing Committee on Uniform Guidelines on Salary &
Service Conditions of Officers of Public Sector Banks posted abroad™ constituted by the
Ministry of Finance, Department of Financial Services banks, Government of India. The
members of this Working Group are representatives of six Indian Public Sector banks. The
Working Group of this Committee reviews the remuneration amount at periodical intervals and

sends its recommendations to all recommended remuneration structure.




UNION BANK OF INDIA, HONG KONG
DISCLOSURE STATEMENT
SECTION A - BRANCH INFORMATION (HONG KONG ONLY)

I1l. Additional Information — continued

2.  Aggregate Quantitative Information on remuneration for the Senior Management and Key

Personnel

a) Details of Fixed and Variable Remuneration

Total amount paid during
the year ended 31*' March
2021 (HKS 000)

Fixed Variable
No. Of Amount No. Of Amount
Persons (HKS$ 000) Persons (HK$7000)
2 819 - -

819

b) There was no vested or unvested deferred remuneration during the year ended 31 March

2021.

¢) There was no deferred remuneration paid out and reduced through performance adjustment
during the year ended 31* March 2021,

3. Details of New sign-on and severance payments during the year ended 31" March 2021.

New sign-on and severance awarded and number of beneficiaries of such NIL
payments

Amounts of severance actually made, number of beneficiaries and NIL
highest such award to A single person

N N

?;?' 'P/.-
Slosronge
1;? 45




"~ Chief Executive

UNION BANK OF INDIA, HONG KONG
DISCLOSURE STATEMENT

SECTION B — BANK INFORMATION CONSOLIDATED BASIS

AVAILABLE FROM THE BANK'S WEBSITE
1. Capital and Capital Adequacy

a) Capital
Shareholders® Funds
b) Capital Adequacy Ratio***
Baesl 111
***(Capital adequacy Ratio is calculated in accordance

with the requirements of Reserve Bank of India.
2. Other Financial Information

Total Assets

Total Liabilities

Total Advances

Total Customer Deposits

Pre-tax Profit

*Indian Rupee converted to HKS$ @9.405 (31 March 2021)
**[ndian Rupee converted to HKS @9.76 (31 March 2020)

Declaration of Chief Executive Officer

31.3.2021
(HKS$ 000)

68,555,801%

31.3.2020
(HK$°000)

34,616,803%*

12.56% 12.81%
31.3.2021 31.3.2020

(HKS 000) (HKS$ 000)
1,139,506,476%* 564,224,385%*
1,105,921,510%* 550,143,443%*
628,370,941%* 322,796,106%*
082,249.166* 461,750,000%*
Year Year

ended 31.3.2021 ended 31.3.2020
(HK$7000) (HKS$ 000)

(2,551,217

(4,253,299)**

We have prepared the financial disclosure statement of Union Bank of India, Hong Kong Branch for the year

ended 31" March 2021. The information disclosed complies fully with the Banking (Disclosure) Rules made

by the Hong Kong Monetary Authority under Section 60A of the Banking Ordinance (Cap.155). To the best

of my knowledge, the Disclosure Statement is not false or misleading.

Union Bank of India, Hong Kong
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B 4 ARt o St 4R
(FIEe) (FFMT) (FIEsT)
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©)  EE 2021 53 H 31 Hik » A5 {T0RFE A EA T ERIR AR5 T -

3) AE 2021 3 A 31 Hik - FfEERRAEHE
A Z IR S SRS A s

FEERT S MAVERE AR - 32 AR E A3 e




UNION BANK OF INDIA, HONG KONG

202143 8310 2020823 A31H
(T ) (FTTHT)
a) EA
RERE 4 68,555,801* 34,616,803 **
b) FTAFIELL IR
(BAREGED) 12.56% 12.81%
HAE AT BRI I R AR T R -
2. M RERoe 202123 531 2020 4£3 A 31 H
{ TTTHETT ) (T7THTT)
HEELEER 1,139,506,476* 564,224,385%*
p=li-glokls 1,105,921,510*% 550,143 443 %*
=gt 628,370,941*% 322.796.106**
E R 082,249, 166* 461,750,000%*

HBE2024E3H3H HE2020443831H

IEFERE IEEEFE

(TTHT) (FTTHT)

A e Fl] (2.551,217)* (4.253,299)+*
* 1T =9.405 EIEELL (2021 23 A 31 H)
e 15T =9.76 EIRFRELE (202043 H31 H)

IR

AT 5ERK Union Bank of India - T3k 407 ZE 2021 4.3 H 31 HIEFERE 2B SRS B HE - A O EnE
BseeEtEEcMESRRE GRTHEEF) (55155 2) 5 60A RSN (SRITSHE (M) ) 4§
AUA B -« RARE R RRIEMAENRGER -
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